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Memorandum of Understanding
This MEMORANDUM is made on 7™ of February 2018

Between

The Aerospace Industry Association Philippines (“AIAP") with an address at 2nd Floor,
Industry & Association Wing, Metals Industry Research & Development Center Compound,
Bicutan, Taguig City, of the one part;

And The Taiwan Aerospace Industry Association (TAIA) with as address at Suite 810, 8" Floor,
18 Chang-An East Road, Section 1, Chung-San District, Taipei City, Taiwan, of the other pari.

{AIAP and TAIA are collectively referred to as the “Parties”, and each shall individually be
referred to as the “Party”)

WHEREAS:

{A) The Parties wish to promote a sustainable framework for present and future
partnerships and cooperative action between the aerospace industry in Philippines
and the aerospace industry in Taiwan;

{B) The Parties aim to expand aerospace trade, through stronger economic and industrial
cooperation, between the Philippines and Taiwan, and toward export customers; and

{C) In furtherance thereof, the Parties have agreed to enter into this Memorandum to
record their basic understanding for the purposes herein contemplated.

The Parties hereby agree as follows:

1. The Parties wish to create a mutual awareness among the members of each Party, on
the capabilities and business opportunities of interest to the members of the Parties.
This may be achieved through information exchanges, co-hosting of Conference,
seminars, business — to — business meetings, other networking opportunities as well
as the facilitation of interaction with visiting aerospace business, academic or
government delegations.

2. The Parties wish to pursue the co-sharing of industry and market development
knowiedge / intelligence through an exchange of published information through the
diverse media used by the Parties and/or the Parties’ respective members,

3. The Parties wish to facilitate the exchange of information on international regulatory
policies and on specific certification issues that may affect the Parties’ respective
members.

4. The Parties may also pursue other subjects of mutual interest as may arise from time
to time.

5. Each Party will bear its own costs in connection with this Memorandum.

16



6. Each Party shali ensure that any confidential information received from the other
Party remains confidential. There shall be no disclosure of any confidential
information to any third party, by either Party. In the event any Party’s respective
members should have a desire to have access to this confidential information, the
Party having received such confidential information may only disclose the same to its
members in the event of (i} the receiving Party having first received the disclosing
Party’s written consent to do so; and {ii) the receiving Party having obtained a written
undertaking from its members, to treat this confidential information as confidential,
and that the members will not disclose the confidential information to any other party.

7. Each Party acknowledges that it has no authority to bind or commit the other Party to
any contractual liability except as may otherwise be agreed in writing. There is no
intention to form, or for the relationship between the Parties to be construed, as a
partnership.

8. This Memorandum is valid from the date hereof, unless terminated by either Party.

This memorandum of understanding may be amended or terminated subject to the
agreement of both Parties.

Signed on 7" June, 2018, in Singapore, in two original counterparts for each party.

Aerospace Industry Association of the Taiwan Aerospace Industry Association
Philippines (AIAP) (TAIA)

bt X (dnson “Jeo
We V Anson Liao

Chairman Chairman
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